MR JUSTICE HADDON-CAVE Akhmedova v Akhmedov and ors

Approved Judgment

10.

(10)  orders rendering Straight and Avenger jointly and severally liable under the
lump sum order in paragraph 13 of the Main Order so that the H’s liability is
diminished pro tanto following any such payment; and

(11)  an extension of the Freezing Order.

The application is supported by affidavits of Ms Michaelides filed by W’s solicitors,
Messrs. Withers. Ms Michaelides explains the enforcement steps taken in the Isle of
Man, Liechtenstein, Switzerland and DIFC/Dubai and H’s attempts to frustrate
enforcement against his assets by the ‘interposition’ of corporate entities. I accept her
evidence.

W is represented by Dakis Hagen QC and Andrew Holden of Counsel and Messrs
Withers. The Respondents and Intended Respondents did not appear and were not
represented before me on 21st March 2018. I deal with service below. W submits that
time is of the essence in the enforcement proceedings in the DIFC and the IOM.

The Isle of Man enforcement proceedings
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W registered the Judgment against H in the Isle of Man on 3rd August 2017. She also
obtained a freezing injunction and disclosure orders, which revealed that three Isle of
Man companies that hold the helicopter and the private yet — namely Carolina Limited
(“Carolina”), Lucy Limited (“Lucy”), and Tiffany Limited (“Tiffany”) — were, in fact,
held by nominees for H’s sole benefit.

The directors of the Manx holding companies procured or permitted that the
helicopter and the private jet be returned to Germany and the UK, respectively.

W is seeking to enforce the Judgment (as registered in the Isle of Man) against these
assets. However, this has been met by an allegation that the Manx holding companies
owe substantial sums of money to H, Cotor and Avenger.

Ms Michaelides explains there is no evidence to support the assertion that these debts
are due. W submits that the obvious inference is that H is manufacturing these
alleged debts in order to attempt to dilute his equity in the Manx holding companies,
so as to prevent W from enforcing the Judgment against his interest.

In the case of the debts claimed to be owed to H personally and to the corporate
creature against which the court has already entered Judgment (Cotor), W seeks Third
Party Debt Orders in the Isle of Man, so that execution can be levied against the
alleged debts themselves.

However, that solution is not currently available in respect of Avenger because orders
were not originally made against Avenger itself. W submits that the court should now
make such orders because it is clear that Avenger is simply another of H’s corporate
‘ciphers’. Entering judgment against Avenger would be efficacious because it would
enable W to garnish any such alleged debts owed to Avenger as a mechanism for
enforcement of the Judgment.
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